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SEED MONEY POLICY

INTRODUCTION:

The Seed money policy of Siddharth Institute of Engineering & Technology
(Autonomous) (SIETK) is designed to stimulate competitive research in strategic
‘areas of national or international importance, to promote innovative product and
technology development, and/or to facilitate the start of research programs which will
potentially develop into creative ventures on their own through external funding.

OBJECTIVES:

e To aid a faculty to start a research program that has the potential to sustain

by attracting funds from external agencies.

e To test a novel idea and to generate preliminary results before submitting

proposals to external agencies.

e To promote inter-faculty collaboration in emerging areas.
e To promote generation of IPR and product/process development.
e To attract and retain talent.
SEED MONEY POLICY:
e Any faculty member of SIETK holding an M.Tech or M.E degree can apply for
the seed money from the institution for their research
e At any time, any faculty can be a co-investigator in more than one proposal.
e The PI at the time of submission of application shall not have a running project
funded by the seed-funding scheme in which he or she is the PL
e However, to encourage younger faculty members, proposal from them will be
given preference in allocating funding.
SELECTION CRITERIA:
e Innovative interdisciplinary research
e Team of faculty members whose expertise is complimentary.
e Promise of sustainable research and development attracting external funds.
o Budget matches the claimed outcomes.
e Potential to generate intellectual property. (Including product and process
development)
ASSESSMENT PARAMETERS:
s Thrust area of research
= Social responsibility
= Novelty of the project
= Economic aspect
= Reliability and feasibility
= Design, analysis and simulation
= Fabrication
s Creative competency
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5. SEED MONEY DISTRIBUTION METHODOLOGY
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6. CONDITIONS:

¢ The decision of the selection committee will be conveyed to the PI who will be
the contact person for all administrative matters regarding the project.

e The PI is responsible for the conduct of the research in accordance with the
institute research policy.

* Procurement, utilization and maintenance of equipment will be as per institute
policy

* The funds have to be utilized within the stipulated period.

* The grant money has to be utilized in accordance with the approved budget.

o The PI should submit a progress report as and when the R&D team requires

® Maximum duration of the project is six months

e The PI will also be required to report progress or outcomes at the end of the
project after the termination of the seed grant, including grants received and
publication/IPR arising out of the seed grant.

e In any research communication arising out of the funded project, the
contribution of the institute should be duly acknowledged.
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